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(4)(a) Except as provided in paragraph (b) and s. 193.624, changes, additions, or improvements 

to homestead property shall be assessed at just value as of the first January 1 after the changes, 

additions, or improvements are substantially completed. 

(b) Changes, additions, or improvements that replace all or a portion of homestead property 

damaged or destroyed by misfortune or calamity shall not increase the homestead property’s 

assessed value when the square footage of the homestead property as changed or improved does 

not exceed 110 percent of the square footage of the homestead property before the damage or 

destruction. Additionally, the homestead property’s assessed value shall not increase if the total 

square footage of the homestead property as changed or improved does not exceed 1,500 square 

feet. Changes, additions, or improvements that do not cause the total to exceed 110 percent of 

the total square footage of the homestead property before the damage or destruction or that do 

not cause the total to exceed 1,500 total square feet shall be reassessed as provided under 

subsection (1). The homestead property’s assessed value shall be increased by the just value of 

that portion of the changed or improved homestead property which is in excess of 110 percent of 

the square footage of the homestead property before the damage or destruction or of that portion 

exceeding 1,500 square feet. Homestead property damaged or destroyed by misfortune or calamity 

which, after being changed or improved, has a square footage of less than 100 percent of the 

homestead property’s total square footage before the damage or destruction shall be assessed 

pursuant to subsection (5). This paragraph applies to changes, additions, or improvements 

commenced within 3 years after the January 1 following the damage or destruction of the 

homestead. (Dan note: the legislature is considering changing this stipulation to 5 years) 

(c) Changes, additions, or improvements that replace all or a portion of real property that was 

damaged or destroyed by misfortune or calamity shall be assessed upon substantial completion as if 

such damage or destruction had not occurred and in accordance with paragraph (b) if the owner of 

such property: 

1. Was permanently residing on such property when the damage or destruction occurred; 

2. Was not entitled to receive homestead exemption on such property as of January 1 of that 

year; and 

3. Applies for and receives homestead exemption on such property the following year. 

(d) Changes, additions, or improvements include improvements made to common areas or 

other improvements made to property other than to the homestead property by the owner or by 

an owner association, which improvements directly benefit the homestead property. Such 

changes, additions, or improvements shall be assessed at just value, and the just value shall be 

apportioned among the parcels benefiting from the improvement. 
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(5) When property is destroyed or removed and not replaced, the assessed value of the parcel 

shall be reduced by the assessed value attributable to the destroyed or removed property. 
(6) Only property that receives a homestead exemption is subject to this section. 
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*Please note the underlined slight difference for non homestead properties 

(b) Changes, additions, or improvements that replace all or a portion of nonresidential real 
property damaged or destroyed by misfortune or calamity shall not increase the property’s 
assessed value when the square footage of the property as changed or improved does not exceed 
110 percent of the square footage of the property before the damage or destruction and do not 
change the property’s character or use. Changes, additions, or improvements that do not cause 
the total to exceed 110 percent of the total square footage of the property before the damage or 
destruction and do not change the property’s character or use shall be reassessed as provided 
under subsection (3). The property’s assessed value shall be increased by the just value of that 
portion of the changed or improved property which is in excess of 110 percent of the square 
footage of the property before the damage or destruction. Property damaged or destroyed by 
misfortune or calamity which, after being changed or improved, has a square footage of less than 
100 percent of the property’s total square footage before the damage or destruction shall be 
assessed pursuant to subsection (8). This paragraph applies to changes, additions, or improvements 
commenced within 3 years after the January 1 following the damage or destruction of the 
property. 

Dan note: The assessed value of the buildings on homestead properties will revert to their pre- 
storm assessment plus the annual save our home cap increase (3% or CPI whichever is less) or for 
buildings on non homestead properties the assessment growth limitation cap not to exceed 10%. 


